AHMEDABAD STEELCRAFT LTD.

CIN : L27109GJ1972PLC011500
Regd. Office : 604, North Tower, One-42 Complex, B/h. Ashok Vatika,.
Nr. Jayantilal Park BRTS, Ambli Bopal Road, Ahmedabad — 380 058, India.

Phone : 91-79-29641996 ./ 1997 E-mail : ascsteeladt @gmail.com
Web : www.steelcraft.co.in

Date: 28/05/2024

To,

The Corporate Relation Department
BSE Limited

P.]. Towers,

Dalal Street, Fort,

Mumbai - 400 001

Respected Sir / Madam,

Sub: Outcome of Board Meeting held today i.e. on 28t May, 2024 and submission of
Audited Financial Results for Quarter and Year ended on 3]1stMarch, 2024

Ref Code: Company Code No: 522273

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015, this is to inform that the Board of Directors of the Company in their
meeting held on today i.e. 28% May, 2024 (02/2024-25) has inter alia approved the following
matters :-

(a)  Audited Financial Results along with Auditor’s Report for the quarter/year on 315t
March, 2024 as per Regulation 33 of the SEBI (LODR) Regulations, 2015.

A copy of Audited Financial Results of the Company for the quarter and year ended
March 31, 2024 along with statements of Assets & Liabilities, Auditor’s Report and
declaration on Audit Reports with unmodified opinion are enclosed for your
records.

(b)  The Company wants to conserve the reserves and as there is no profitability, it
has been decided not to recommend Dividend.

(¢}  Approved the re-appointment of M/s. Alpa Bhavesh Shah & Company, Chartered
Accountant as an Internal Auditor of the Company for F.Y. 2024-25.

(d) Approved the re-appointment of M/s Amrish Gandhi & Associates, Practicing
Company Secretary, Ahmedabad as the Secretarial Auditors of the Company for
F.Y. 2024-25.



We are arranging to publish these results in the newspaper as per SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Further the Board Meeting commenced at 12:30 P.M. and concluded at 1:00 P.M.
Kindly acknowledge the receipt of this letter as Due Compliance of Listing Agreement as per

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You

Yours Faithfully
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED ON 315 MARCH, 2024.
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(Rs. In Lacs)

Quarter ended on

Year ended on (Audited)

31.03.2024 31.12.2023 31.03.2023 | 31.03.2024 | 31.03.2023
- (Audited) | (Un-Audited) (Audited)

Income: , .

Net Sales/Income from Operations 229 6.47 59.36 76.60 220.50
including Export Incentives

Other Income * (inctuding Share 169.10 21.96 44.38 224.32 79.23
of Profit from Partnership Firms

& LLP)

Total Income 171.39 28.43 103.74 300.92 299.73
Expenses:

Cost of materials consumed - - K - -
Purchase of Traded goods - - 51.19 51.21 183.87
Change in inventories of fmished - - - - -
goods, work in progress & stock

in trade N

Employees benefits expenses 32.07 20.46 16.77 $8.41 71.60
Finance Costs 1.29 0.20 0.20 | 1.98 0.79
Depreciation, Depletion 0.02 4.06 4.08 12.24 16.50
&Amortisation expenses
Other Expenditure 295.31 15.45 20.35 40632 89.28
Total Expenses 328.69 40.17 92.59 560.16 362.04
Profit(+)/Loss(-) before (-) 15730 (-) 11.74 11.15 (-) 259.24 (-) 6231
exceptional item and tax

Exceptional Items - - - - -
Profit (+)/Loss(-) before tax (-)157.30 (-)11.74 11.15 (-)259.24 (-) 62.31
Tax Expenses

Current Tax - - - - -
Deferred Tax Liability / (Assets) (-) 32.78 0.72 0.94 (-) 30.61 3.43
Net Profit (+)/Loss(-) for the (-) 124.52 (-) 12.46 10.21 (-) 228.63 (-) 65.74
Period/Year

Other Comprehensive Income 1.9 1.92 (-) 1.45 41.73 1.24
Total Comprehensive Income (-) 126.42 (-) 10.54 8.76 (-) 186.90 (64.50)
for the Period/Year

Paid up Equity Share Capital 409.20 409.20 409.20 409.20 409.20
Face Value of Equity Share Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
Capital -

Other Equity (Excluding - - - 1901.97 2086.07
revaluation reserves)

Eaming Per Share (Rs/equity)

(Non Annualised)

Basic (-) 3.04 (-) 0.30 0.25 (-)3.59
Diluted (-)3.04 | (-) 0.30 0.25 (-)5.59




STATEMENT OF ASSETS AND LIABILITIES
(Rs.in Lacs)

Particulars As at As at
31-03-2024 31-03-2023
(Audited) (Audited)
ASSETS:
(1) Non Current Assets
() Property, Plant & Equipment 0.0003 377.28
(b) Other Intangible assets 0.0013 0.08
(¢) Financial Assets
Investments 1607.41 1367.64
Loan & advances - 199.67
(d) Other Non Current Financial Assets 31.80 32.00
(e) Deferred Tax Asset (Net) 0.03 -
(f) Other Non Current Tax Assets (Net) 138.49 131.75

(2) Current Assets
(a) Inventories
(b) Financial Assets

Trade Receivable - 22425
Cash & Cash Equivalents 325.12 15.07
Other Bank Balances 163.21 164.84
Loans & Advances - 0.07
(c) Other Current Assets 79.33 70.93
TOTAL ASSETS 2345.39 2583.58
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 409.20 409.20
(b) Other Equity 1901.97 2086.07
(2) Liabilities
(2) Non Current Liabilities
Financial Liabilities - 13.17
Deferred Tax Liabilities (Net) - 30.58
Other Non Current Liabilities - 1.71
(3) Current Liabilities
Financial Liabilities
Trade Payable
Dues to Micro and Small Enterprise - -
Dues to Others 30.34 37.81
Other Current Liabilities 3.88 5.04

TOTAL EQUITY AND LIABILITIES 2345.39 2583.58




CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2024

Particulars

For the year
ended
31st March, 2024

For the year ended
31st March, 2023

A. Cash flow from operating activities

Net Profit After tax

Adjustments for:

Depreciation and amortisation

Finance costs

Interest income

Rent income

Provision for Expected Credit Loss

Provision for Impairment

Dividend received from Non-current Investments
(Profit) / Loss on sale of Mutual Funds & Shares
(Profit)/Loss on Hedging

Share of Profit from Partnership Firms & LLP
(Profit} / Loss on sale of Assets

(Net Gain) / Loss on Foreign Currency Transactions & Translations
Deferred Tax

Operating Profit / (loss) before Working Capital Changes
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
Inventories

Trade receivables

Other current assets

Other non current assets

Short-term loans and advances

Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other current liabilities

Other Non-Current Liabilities

Direct Tax Paid (Net of Refund)

Net cash flow from / (used in) operating activities  (A)
B. Cash flow from investing activities

Leng Term Investments - Others

Sale of Investments in Shares

Addition to Investments in Share

Purchase of Mutual Fund

Sale of Mutual Fund

Proceed from investment in Partnership/LLP

Investment in Partnership/LLP

Sale proceeds from disposal of Property, Plant & Equipment
Advance refunded

Security Deposit Received/Given

Proceed from\Deposit in Bank Deposits (other balances)
Purchase of Fixed Assets

Dividend received from Non-current Investments

Share of Profit from Partnership Firms & LLP

Rent received

Interest received

Net cash flow generated/ (used in) investing activities (B)

(186.90) (64.50)
12.24 16.50
1.98 0.79
(17.15) (12.54)
(31.02) (33.88)
268.22 -

' 4.88 -
(0.19) (0.46)
(73.74) (2.46)

- 1.23

2.10 (32.25)
(145.68) 1.00
2.79 15.57
30.61 3.43
55.04 _(43.08)
(131.86) (107.58)
160.50 (94.52)
(10.39) (15.72)
(6.74) -
0.07 4.97
(7.46) 2271
(1.16) 0.68
(45.45) (0.73)
(42.51) (190.19)
(2.79) (15.57)
83.73 -
(38.55) (30.14)
(1,530.48) (366.54)
328.69 334.91
972.32 181.78
505.37 2.05

' - 4.14
(13.17) 0.72




| C. Cash flow from financing activities
Finance cost (1.98) (0.79)
Net cash flow generated/ (used in) Financing Activities (©) (1.98) {0.79)
Net increase/(decrease) in Cash and cash equivalents  {A+B+C) 310.05 (1.83)
Cash and cash equivalents at the beginning of the year 15.07 16.90
Cash and cash equivalents at the end of the year * 325.12 15.07
Components of Cash & Cash Equivalents [refer note G]
(a) Cash on hand 0.20 0.12
(b) Balances with banks
(i) 'n current accounts 324.92 14.95
(ii) In deposit accounts -
325.12 15.07

Notes:

These Audited results were reviewed by the Audit Committee and taken on record at the
meeting of the Board of Directors of the Company held on 28-05-2024,

As the Company has incurred loss during the current financial year (2023-24), the Directors
of the Company do not recommend any dividend for the year under review.

The Company’s operations fall under single segment i.e. M.S. Window, Door and Ventilator
Sections (Non-Alloy). Considering the nature of company business and operations, as well
as based on review of operating result, there is only one reportable segment in accordance
with requirements of Ind As — 108 “Operating segment”.

Export incentives and duty drawback scheme are taken on cash basis.

The Company is engaged in trading of M.S. Window, Door and Ventilator Sections {Non-
Alloy) & Merchant Trade Activities. Besides the Company has share in Partnership Firms
and LLP engaged in Land development and real estate activities. During the year under
consideration the Company has withdrawn all the funds from all the Partnership Firms &
LLP and as on 31/03/2024 the company has no outstanding balance from the Partnership
Firms & LLP and the Company has resigned as partner from all the Partnership firms and
LLP.

Further the Company has also done investment in Body Corporate namely Lightwork Body
Corporate LLC in Mongolia jointly with other parties. The body corporate in which the
investment is made was engaged in mining activities. The "Lightworks" LLC /with foreign
investment RD: 5204291 has been liquidated and removed from the state register on
December 25, 2023 as per Appendix No. 3 of Order No. A/395 of 2021 of the Chairman of
the General Authority for State Registration of Mongolia where the company is having
investment. As per the Liquidation certificate received from Mongolia, the Company has
submitted the related documents to the AD bank HDFC as required under FEMA
compliances for disinvestment and written off the Loan given to the Lightwork LLC and
Investment in shares of Lightwork LLC, the approval from AD Bank HDFC is yet to be
received as on 31.03.2024 and hence no effect has been provided in the books of the
company however provision for impairment has been provided for Investment in shares
and provision for expected credit loss has been created for loans and advances give
with interest receivable on the loan given.




6. The Company has submitted the related documents to the AD bank RBL and Kotak Bank as
required under FEMA compliances for written off the Foreign Trade receivables related to
Export of goods, the approval from AD Bank RBL and Katak Bank is yet to be received as on
31.03.2024 and hence no effect has been provided in the books of the company however
provision for expected credit loss has been created for trade receivables .

7. The Company has appointed Link In-Time India P. Ltd as Registrar & Transfer Agent with
effect from April 2010. The office of Share Transfer i.e Link In-time India Pvt Ltd. —
Ahmedabad Branch is shifted to 506-508, 5th Floor, Amarnath Business Center-l (ABC-I)
Besides Gala Business Center, Nr. St.Xavier’s College Corner Off C.G. Road, Navrangpura,
Ahmedabad-380005 .The Shareholders and Investors are requested to correspondence to
new Address. : .

8. Net Loss of Rs 2.10 Lacs on account of share in loss of partnership firm and limited liability
partnership firms is included in other income for financial year ended on 315! March 2024,

9. The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind
AS 7 on Statement of Cash Flows notified under Section 133 of Thé Companies Act 2013,
read together with Paragraph 7 of the Companies {Indian Accounting Standard) Rules 2015
(as amended).

10. The figures for quarter ended 31% March, 2024 are balancing figure between the audited

figures in respect of the full financial year and the published unaudited year to date

figures up to third quarter of the current financial year which is subject to limited review
by us.

11. Figures for previous period/ year have been regrouped / re-arranged, wherever necessary.

12. Registered Office of the Company is shifted from 401, "637" Complex, Panchvati 2nd Lane,
Gulbai Tekra, Ahmedabad - 380006 to N.T. 604 ONE-42 Complex, B/h Ashok Vatika, Nr.
Jayantilal Park BRTS, Ambli Bopal Road, Ahmedabad - 380058 with effect from 1st March,
2020.

For Ahmedabad Steelcraft Ltd.

GBlL v 4.2

Place : Ahmedabad <4 _ Ashok C. Gdandhi
Date : 28-05-2024 Chairman
(DIN 00022507}
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL
RESULT AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AHMEDABAD STEELCRAFT LIMITED
Opinion

We have audited the accompanying Standalone quarterly Financial Results of
AHMEDABAD STEELCRAFT LIMITED (“the company”) for the quarter and year ended
31st March, 2024, (“the Statement”), attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the epranatlons given
to us these standalone ﬂnanc1al results:

‘i, are presented in accordance with the reqwrements of Regulation 33 of the Listing
‘ Regulatlons in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles: laid down in the-applicable ‘accounting standards and other accounting

- principles generally* accepted'in ‘India: of ‘the:net: profit: and:-other comprehensive
income and other financial information for-the/ quarter ended on 31t March, 2024
and net loss - & other comprehenswe mcome for the year ended on 31St March

Basis for, Opinion.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies-Act,-2013- (the Act)." Our responsibilities under
those Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics |ssued by the Instltute of Chartered Accountants of
India together with the ethlcal requurements that are'relevant to our audit of the financial
results under the prov15|ons “of the Companles Act, 2013 and the Rules thereunder, and
we have fulfilled our. other ethlcal responsnb|I|t|es in accordance ‘with” these requirements
and the Code of Ethics. We believe'that the audit evidence we’ have obtained is sufficient
and approprlate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These ‘quarterly financial results as well as the year to date standalone financial results
have been prepared on the. basis. of the. intefim flnanC|aI statements The Company’s
Board of Directors are responsible. for the preparation of these financial results that give
a.true. and fair view of the net proﬁt/Ioss and, other comprehenswe income and other
financial information in accordance with the recognltlon and measurement principles laid
down in Indian, Accountlng Standard 34, ‘Interim Financial Reportlng prescribed under
Section 133 of the Act read with. relevant ruIes issued thereunder.and other accounting
prmcnples generally accepted in India and in compliance with Regulation 33, et h ~L|st|ng
Regulations. This respon5|b|I|ty aIso mcludes maintenance ' of adeq te\-accd :nt\;g
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records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating: effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no reahstlc alternatlve but to do so. :

The Board of Dlrectors‘are ‘alsoA
reportlng process

ssura

Our ob]ectlves are v,;t_uizdobtaln reasonab,

results as a whole are free from material mlsstatement whether due to fraud or error,
and to issue an. audltors report that,.mcludes our.opinion. \Reas‘onable assurance lS a h|gh

of these standalone ﬁnanCIal results

As part of an. audlt |n accordance W|th SAs we exerc;se professmnal ]udgment and
maintain professnonal scept|C|sm throughout the audit. We also:
joﬂ ' ldent|fy and assess the l‘lSkS of matenal mlsstatement “of the standalone financial
hl‘;,results, yvhether due, to fraud, or error,. design and perform audit, procedures
ﬁ,l_‘responswe to. those,, rlsks,andf obtaln audlt evndence that is sufﬁCIent and

S

e resultlng from error as
mlsrepresentat|ons or

e "'Obtéin‘an"‘usnde'i“sta'nding' of internal control relevant to the audit in order to design
audit procedures that are appropriate \|,n the clrcumstances but not for the

""_Lﬁpurpose of expressmg an oplnlon on rhe ef
control. “
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Sg:é::r{lt:(;y?? the appropriateness of the Board of Directors’ use of the going
maternial ‘u::'_‘:e?{::cin\"\tlng and, based on the audlt evidence obtalned, whether a
significant ddubE o t i req“",‘“d to events or conditions that may cast
condude ti on the Company’s ability to continue as a going concern, If we

¢ that a materfal uncertainty exists, we are required to draw attention in

our auditor's report to the related di g
r r sclosures
e ‘ | ' f In the financial resulte ar, if such

; ! to modify our opinion. Qur concluslons are based on
té‘l‘-:e audit evidence obtalned up to the date of our auditor's report. However,

mfe EVEntS or Cﬁllditlonsi ma
g Y Ccause the Company to cease ntin
: ‘ P Y o S to contl ue as a

. Evaluafte the overaH presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results

represent the underlying transactions and events In a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
tl::e planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Other Matters

The Standalone Financial Result include the results for the quarter ended on 31% March,
2024 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to third quarter of the
current financial year which is subject to limited review by us. Our report on the
Statement is not modified in respect of this matter.

For, Dhiren Shah & Co.
Chartered Accountants
irm Regfstration No. 114633W

Place: Ahmedabad Dhiren Shah

. . Partner
Date: 28 05.9084 Membership No. 035824

UDIN: 9435894 B WIUWGI3R19



AHMEDABAD STEELCRAFT LTD.

CIN : L27109GJ1972PLC011500
Regd. Office : 604, North Tower, One-42 Complex, B/h. Ashok Vatika,
Nr. Jayantilal Park BRTS, Ambli Bopal Road, Ahmedabad ~ 380 058, india.

Phone : $1-79-29641996 / 1997 E-mail : ascsteelad! @gmail.com
Web : www.steelcraft.co.in

Date: 28/05/2024

To,

The Corporate Relation Department
BSE Limited

P.]. Towers,

Dalal Street, Fort,

Mumbai - 400 001

Respected Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Ref Code: Company Code No: 522273

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s Dhiren Shah & Company,
Chartered Accountants, Statutory Auditors of the Company (Firm Registration No:
114633W), have issued the Audit reports with unmodified opinion on the Standalone
Audited Financial Results for the quarter and year ended March 31, 2024.

Kindly acknowledge the receipt of this letter as Due Compliance of Listing Agreement as per
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You

Yours Faithfully

sz | AHMEDABAD
o | 380058

\
iddhi 4
Siddhi Shah



AHMEDABAD STEELCRAFT LTD.

CIN: L27109GJ1972PLC011500
Regd. Offi. : 604, North Tower 6" Floor, One42 Complex, Bh. Ashok Vatika,

Ambli Bopal Road, AHMEDABAD - 380 058. Gujarat {INDIA)

Ph.: 091-79-29641996/1997

Web

E-mail :ascsteelad1@gmail.com

: www.steelcraft.co.in

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER &

YEAR ENDED ON 31" MARCH, 2024 (Rs in Lacs)
Sr | 1
No | Particulars Standalone Quarter ending Standalone Year ended
31-03-2024 31-12-2023 31-03-2023 | 31-03-2024 | 31-03-2023
{Audhed) (Un-audited) {Audited) (Audited) (Audited)
1. | Total income from operations (net) 171.39 28.43 103.74 300.92 299.73
2. | Net Profit / Loss (-) for the period
{before Tax, Exceptional and Jor (-) 157.30 (-)11.74 11.19 (-) 259.24 (-) 62.31
Extraordinary items # )
3. | Net Profit / Loss {-) for the period
before tax (after Exceptional and (-} 157.30 (-)11.74 11.15 (-) 259.24 {-) 62.31
Jor Extraordinary items # )
4. | Net Profit/ Loss (-) for the period
after tax (after Exceptional and /for (-} 124.52 (-)12.46 10.21 (-) 228.63 {-)65.74
Extraordinary items # ) N
5. | Total Comprehensive Income for
the period [Comprising Profit / (-)126.42 (-) 10.54 8.76 {-) 186.90 (-) 64.50
Loss (-) for the period (after tax)
and Other Comprehensive Income
(after Tax)]
6. | Eguity Share Capital 409.20 409.20 409.20 409.20 409.20
7. | Reserves (excluding Revaluation - - - 1501.97 2086.07
Reserve)
8. | Earnings per share (of Rs.10/- each)
(Non Annualized)
Basic: (-)3.04 (-) 0.30 0.25 (-) 5.59 {-) 1.61
Diluted: {-)3.04 (-} 0.30 0.25 {-)5.59 (-) 1.61
Note:

1. The above results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at its meeting held on 28" May, 2024.
2. The above is an extract of the detailed format of Financial results for Quarter & Year ended
31 March 2024 filled with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of Quarter & Year
ended Financial Results are available on the website of the Stock Exchange at
www.bseindia.com and on Company’s website at www.steelcraft.co.in
3. # - Exceptional and /or Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with AS Rules.

Place : Ahmedabad
Date : 28/05/2024

For Ahmedabad Steelcraft Ltd.

AL v 4

Ashok C. Gafidhi
Chairman (DIN 00022507)




