
AHMEDABAD STEELCRAFT LTD.
CIN : 127109GJ 1972PLCO1 1500

Regd. Office : 604, North Tower, One-42 Complex, B/h. Ashok Vatika,
Nr. Jayantilal Park BRTS, Ambli Bopal Road, Ahmedabad - 380 058, India

Phone : 91-79-29641996./ 1997 E-mail: ascsteeladl @gmail.com
Web :www.steelcraft.co.in

Date: Zg/05/ZOZ4

To,
The Corporate Relation Department
BSE Limited
P. f. Towers,
Dalal Street Fort,
Mumbai - 400 001

Respected Sir / Madam,

Sub: Outcome of Board Meeting held today i.e. on 28u'May, Z}z4and submission of
Audited Financial Results for euarter and year ended on 31st14arch, 2oz4

RefCode: Company Code No: S22Z7J

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation,2015, this is to inform that the Board of Directors of the Company in their
meeting held on today i.e. 2Bth May,2024 (02/2024-25J has inter alia approvedihe following
matters :-

Ia) Audited Financial Results along with Auditor's Report for the quarte r f year on 3 Lst
March, 2024 as per Regulation 33 of the SEBI (LODRJ Regulations, zois.

A copy of Audited Financial Results of the Company for the quarter and year ended
March 37,2024 alongwith statements ofAssets & Liabilitiei,Auditor's h.eportand
declaration on Audit Reports with unmodified opinion are enclosed ior your
records.

The Company wants to conserve the reserves and as there is no profitability, it
has been decided not to recommend Dividend.

Approved the re-appointment of M/s. Alpa Bhavesh shah & company, chartered
Accountant as an Internal Auditor of the company for F.y. z\zb-zs.

Approved the re-appointment of M/s Amrish Gandhi & Associates, practicing
Company Secretary, Ahmedabad as the Secretarial Auditors of the Company for
F.Y.2024-25.

(b)

(c)

tdl



We are arranging to publish these results in the newspaper as per SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Further the Board Meeting commenced at 12:30 P.M. and concluded at 1:00 P.M.

Kindly acknowledge the receipt of this letter as Due Compliance of Listing Agreement as per
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20t5.

ThankingYou

Yours Faithtully

Limited



AHMEDABAD STEELCRAFT LIMITED.
Regd. Offi. : :_604 North Tower, one42 Complex, B/h.Ashok Vatika,

Nr.Jayantilal Part BRTS, Ambli Bopal Road, Ahmedabad - 380 058 (lNDlA)
Ph.: 091-79-26401996/97, 26404223 E-mail :ascsteeladl@smail.com
Fax : 091-79-26404656 Web : www.steelcraft.co.in

CIN: L271 09G J1972PLC0 I 1500

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED ON 31't MARCH, 2024.

(Rs. In Lacs)

Quarter ended on Year ended on (Audited)

31.03.2024
(Audited)

31.12.2023
(Un-Audited)

3t.03.2023
(Audited)

31.03.2024 3r.03.2023

Income:

Net SalesAncome from Operations
incl udin s Exoort Incentives

2.29 6.47 s9.36 76.60 220.50

Other Income * (including Share
of Profit from Partnership Firms
& LLP)

r69.10 21.96 44.38 224.32 79.23

Total Income r71.39 28.43 103.74 300.92 299.73

Expenses:

Cost of materials consumed
Purchase of Traded soods 51.19 51.21 183.87

Change in inventories of finished
goods, work in progress & stock
in trade
Emolovees benefits exDenses 32.07 20.46 16.77 88.41 71.60

Finance Costs 1.29 0.20 0.20 1.98 0.79

Depreciation, Depletion
&Amortisation expenses

0.02 4.06 4.08 12.24 16.50

Other Expenditure 295.3r 15.45 20.35 406.32 89.28

Total Expenses 328.69 40.r7 92.59 560.16 362.04

Profit(+)/Loss(-) before
excentional item and tax

(-) 1s7.30 (-) rr.74 11.15 (-)2se.24 (-) 62.3r

Exceptional Items
Profit (+)lloss(-) before tax (-) 1s7.30 G\ rr.74 11.15 G\259.24 (-) 62.31

Tax Expenses
Current Tax
Defered Tax Liability / (Assets) (-) 32.78 0.72 0.g; (-) 30.6i 3.43

Net Profit (+)lloss(-) for the
Period/Year

(-\ 124.52 (-) 12.46 10.21 (-)228.63 (-\ 65.74

Other Comprehensive Income G) l.e 1.92 (-) r.4s 41.73 r.24

Total Comprehensive Income
for the Period/Year

(-) 126.42 (-) 10.s4 8.76 (-) 186.e0 (64.s0)

Paid up Equity Share Capital
Face Value of Equity Share
Caoital

409.20
Rs.l0/-

409.20
Rs.10/-

409.20
Rs. 10/-

409.20
Rs.10/-

409.20
Rs.10/-

Other Equity (Excluding
revaluation reserves)

1901.97 2086.07

Earning Per Share (Rsiequity)
(Nop Annualised)

Basic
Diluted

(-) 3.04
(-) 3.04

(-) 0.30
(-) 0.30

0.25
0.25

(-)s.se
(-)s.se

| (-) r.61
(-) 1.61



STATEMENT OF ASSETS AND LIABILITIES
(Rs.in Lacs)

Particulars As at
3t-03-2024
(Audited)

As at
3r-03-2023
(Audited)

ASSBTS:

(1) Non Current Assets
(a) Property, Plant & Equipment
(b) Other Intangible assets
(c) Financial Assets

Investments
Loan & advances

(d) Other Non Current Financial Assets
(e) Deferred Tax Asset (Net)
(D Other Non Current Tax Assets (Net)

(2) Cunent Assets
(a) Inventories
(b) Financial Assets

Trade Receivable
Cash & Cash Equivalents
Other Bank Balances
Loans & Advances

(c) Other Current Assets

0.0003
0.0013

1607.4r

31.80
0.03

138.49

325.t2
163.21

79.33

377.28
0.08

1367.64
r99.67
32.00

r3r.75

224.2s
15.07

164.84
0.07

70.93

TOTAL ASSETS 2345.39 2s83.58

EQUITY AND LIABILITIES

(1) Equity
(a) Equity Share Capital
(b) Other Equity

(2) Liabilities
(a) Non Current Liabilities

Financial Liabilities
Deferred Tax Liabilities (Net)
Other Non Current Liabilities

(3) Current Liabilities
Financial Liabilities

Trade Payable
Dues to Micro and Small Enterptise

Dues to Others
Other Current Liabilities

409.20
t90t.97

30.34
3.88

409.20
2086.07

13.17
30.5 8

I.7I

37.81
5.04

TOTAL EOUITY AND LIABILITIES 2345.39 2583.s8



CASH FLOW STATEMENT FOR THE YEAR ENDED ON 3TST MARCH, 2024

Particulars

For the year
ended

31st March,2024

For the year ended
31st March,2023

Other current liabilities
Other Non-Current Liabilities
Direct Tax Paid (Net of Refund)

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Long Term Investments - Others

Sale of Investments in Shares

Addition to Investments in Share

Purchase of Mutual Fund

Sale of Mutual Fund

Proceed from investment in Partnership/LLP
Investment in Partnership/LLP
Sale proceeds from disposal of Property, Plant & Equipment

Advance refunded
Security Deposit Received/Given
Proceed from\Deposit in Bank Deposits (other balances)

Purchase of Fixed Assets

Dividend received from Non-current Investments
Share of Profit from Partnershio Firms & LLP

Rent received I

Interest received

Net cash flow generated/ (used in) investing activities (B)

(185.e0)

\2.24
1.98

(17.1s)
(31.02)

268.22
4.88

(0.1e)
(73.74)

2.to
(14s.68)

2.79

30.61

(64.s0)

16.50
o.79

(r2.s4)
(33.88)

(0.46)
(2.46]'

t.23
(32.2s],

1.00

15.57
3.43

55.04 (43.08)

(131.85) (107.s8)

160.50
(10.3e)

(6.741

0.07

(7.461

(1.16)

(4s.4s)

(e4.s2)
(]-s.72],

4.97

22.77
0.68

(0.73)

(42.stl (1eo.1s)

(2.7e)
83.73

(38.ss)
(1,530.48)

328.69
972.32

505.37

(13.17)

0.19
(2.10)

34.18
L7.1.5 zZ- \

(1s.s7)

(30.14)
(366.s4)

334.91.

181.78

2.0s
4.1.4

0.72

o.46
32.2s
32.55
12.54

354.531 $Ft a\ 18e.1s
ta*arrnaa^n\-?

t 3E0053 / ->>Je,



C. Cash flow from financing activities
Finance cost (1.e8) (0.7e)

Net cash flow generated/ (used in) Financing Activities (c) (1.e8) (0.7e)

Net increase/(decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year *

Components of Cash & Cash Equivalents (refer note G)

(a) Cash on hand
(b) Balances with banks

(i) In current accounts
(ii) In deposit accounts

310.05
15.07

325.t2

0.20

324.92

(1.83)

16.90
15.07

o.!2

14.95

325.L2 15.07

I
Notes:

t

1. These Audited results were reviewed by the Audit Committee and taken on record at the
meeting of the Board of Directors of the Company held on 28-05-2024.

2. As the Company has incurred loss during the current financial year (2023-24), the Directors

of the Company do not recommend any dividend for the year under review.

3. The Company's operations fall under single segment i.e. M.S. Window, Door and Ventilator
Sections (Non-Alloy). Considering the nature of company business and operations, as well

as based on review of operating result, there is only one reportable segment in accordance

with requirements of Ind As - 108 "Operating segment".

Export incentives and duty drawback scheme are taken on cash basis.

The Company is engaged in trading of M.S. Window, Door and Ventilator Sections (Non-

Alloy) & Merchant Trade Activities. Besides the Company has share in Partnership Firms

and LLP engaged in Land development and real estate activities. During the year under
consideration the Company has withdrawn all the funds from all the Partnership Firms &

LLP and as on 31/03/2024 the company has no outstanding balance from the Partnership

Firms & LLP and the Company has resigned as partner from all the Partnership firms and

LLP.

Further the Company has also done investment in Body Corporate namely Lightwork Body

Corporate LLC in Mongolia jointly with other parties. The body corporate in which the
investment is made was engaged in mining activities. The "Lightworks" LLC /with foreign

investment RD: 5204291 has been liquidated and removed from the state register on

December 25,2023 as perAppendix No.3 of Order No. 4/395 of 2O2I of the Chairman of
the General Authority for State Registration of Mongolia where the company is having

investment. As per the Liquidation certificate received from Mo.ngolia, the Company has

submitted the related documents to the AD bank HDFC as required under FEMA

compliances for disinvestment and written off the Loan given to the Lightwork LLC and

Investment in shares of Lightwork LLC, the approval from AD Bank HDFC is yet to be

received as on 3t.03.2024 and hence no effect has been provided in the books of the
company however provision for impairment has been provided for lnvestment in shares

and provision for expected credit loss lias been created for loans and advances

with interest receivable on the loan given.

4.

5.



6. The Company has submitted the related documents to the AD bank RBL and Kotak Bank as

required under FEMA compliances for written off the Foreign Trade receivables related to
Export of goods, the approval from AD Bank RBL and Kotak Bank is yet to be received as on

3L.O3.2024 and hence no effect has been provided in the books of the company however
provision for expected credit loss has been created for trade receivables .

The Company has appointed Link ln-Time India P. Ltd as Registrar & Transfer Agent with
effect from April 2010. The office of Share Transfer i.e Link In-time India Pvt Ltd. -
Ahmedabad Branch is shifted to 506-508, 5th Floor, Amarnath Business Center-l (ABC-|)

Besides Gala Business Center, Nr. St.Xavier's College Corner Off C.G. Road, Navrangpura,

Ahmedabad-380009 .The Shareholders and Investors are requested to correspondence to
new Address. l I

Net Loss of Rs 2.10 Lacs on account of share in loss of partnership firm and limited liability
partnership firms is included in other income for financial year ended on 3Lst March 2024.

The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind

AS 7 on Statement of Cash Flows notified under Section 133 of Thd Companies Act 2013,

read together with Paragraph 7 of the Companies (lndian Accounting Standard) Rules 2015

(as amended).

The figures for quarter ended 3L't March, 2024 are balancing figure between the audited
figures in respect of the full financial year and the published unaudited year to date
figures up to third quarter of the current financial year which is subject to limited review
by us,

Figures for previous period/ year have been regrouped / re-arranged, wherever necessary.

Registered Office of the Company is shifted from 401, "637" Complex, Panchvati 2nd Lane,

Gulbai Tekra, Ahmedabad - 380006 to N.T. 604 ONE-42 Complex, B/h Ashok Vatika, Nr.

Jayantilal Park BRTS, Ambli Bopal Road, Ahmedabad - 380058 with effect from 1st March,
2020.

For Ahmedabad Steelcraft Ltd.

7.

8.

9.

10.

11.

12.

Place : Ahmedabad
Date: 28-05-2024

(DrN 00022s07)









AHMEDABAD STEELCRAFT LTD.
CIN : 1271 09GJ 1972PLC01 1 500

Regd.Office:604,NorthTower,One-42Complex'B/h'AshokVatika'
Nr. Jayantilal parr BfiTS, Arbli Bopal Road, Ahmedabad - 380 058, lndia'

Phone : e1-7e-2e641ee6 t 1ss7 fiff";flffi:ii:t"13fsi'1""'

Date: 28{05fza24

To,
The Corporate Relation Department
BSE Limited
P. f. Towers,
Dalal Street, Fort
Mumbai - 400 001

Respected Sir / Madam,

sub: Declaration pursuant to Regulation-33-(3)tdl-of the sEBI (Listing obligations

and D isclo suie Requirements) Regu lations' 2 0 1 5

RefCode: ComPanY Code Noz522273

Dear Sir,

Pursuant to Regulation
Requirements) Regulatio
Chartered Accountants,
114633W), have issued the Audit reports w

AuditedFinancialResultsforthequarterandyearendedMarch3L,2024.

Kindly acknowledge the receipt of-this letter as Due compliance of Listing Agreement as per

SEBI (Listing obligations andbisclosure Requirements) Regulations, 20L5'

ThankingYou

Yours FaithfullY

For, Ahmedab

Siddhi Shah
ance Officer



AH M EDABAD STEELCRAFT LTD.
CIN: L271 09G JI972PLC0 I I 500

Regd. Offi. : 604, North Tower 6th Floor, One42 Complex, Bh' Ashok Vatika,

Ambli Bopal Road, AHMEDABAD - 380 058- Gujarat (lNDlA)

P h. : 09 1-7 9 -2964L996 | L997 E-mai I :asssleded!@smed.com
Web :www.st€elcraft.coin

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER &

Note:
1. The above results have been reviewed by the Audit Committee and approved by the Board

of Directors of the Company at its meeting held on 28th May,2024.

2. The above is an extract of the detailed format of Financial results for Quarter & Year ended

31st March 2024 filled with the. Stock Exchanges under Regulation 33 of the SEBI (Listing

and Other Disclosure Requirements) Regulations, 2015. The full format of Quarter & Year

ended Financial Results are available on the website of the Stock Exchange at

www.bseindia.-com and on Company's website at www.steelcraft.co.in

3. # - Exceptional and /or Extraordinary items adjusted in the Statement of Profit and Loss in

accordance with AS Rules.

Place : Ahmedabad
Date: 2810512024

For Ahmedabad Steelcraft Ltd.

c.
Chairman (DlN 00022507)

YEAR ENDED ON 31't MARCH,2024 in Lacs

Sr

\lo Particulars Standalone Quarter ending Standalone Year ended

37-03-2024
(Audited)

3L-72-2023
(Un-audited)

3t-03-2023
(Audited)

3t-o3-2024
(Audited)

3t-o3-2023
(Audited)

L. Total income from operations (net) t7L.39 28.43 t03.74 300.92 299.73

2. Net Profit / Loss (-) for the period
(before Tax, Exce$tional and /or
Extraordinary items # )

(-) 1s7.30 l-l LL.74 11.1d l-125e.24 (-) 62.31

3. Net Profit / Loss (-) for the period

before tax (after Exceptional and

/or Extraordinary items # )

(-) 1s7.30 l-l Lt.74 11.15 (-12se.24 (-) 52.31

4. Net Profit / Loss (-) for the period

after tax (after Exceptional and /or
Extraordinary items # )

l-1L24.s2 l-1t2.46 to.2t l-1228.63 l-l6s"74

5. Total Comprehensive Income for
the period [Comprising Profit /
Loss (-) for the period (after tax)

and Other Comprehensive Income
(after Tax)l

l-l L26.42 (-) 10.s4 8.76 (-) 185.e0 (-) 64.s0

6. Equity Share Capital 409.20 409.20 409.20 409.20 409.20

7. Reserves (excluding Reva luation
Reserve)

190L.97 2086.O7

8. Earnings per share (of Rs.10/- each)

(Non Annualized)
Basic:

Diluted:

(-) 3.04
(-) 3.04

(-) o.3o
(-) o.30

o.25
o.25

(-) s.ss
(-) s.ss

(-) 1.61
(-) 1.61


